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Two dynamic models of collective decision making are introduced and illustrated with a

simple example. A more extensive presentation and application concerning the European Community can be found in Bueno de Mesquita and Stokman (1994). The two dynamic models reflect two alternative views of collective decision making and politics. The first, represented in the expected utility model, conceives of collective decision making as conflict resolution, a non-cooperative game, fundamentally different from exchange relations in economics. The second, represented in the exchange model of Stokman and Van Oosten (1994), does not see fundamental differences between economic exchanges and political decision making. 
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